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SME Development Stages

DEVELOPMENT

HIGHER RISK LOWER RISK

Public Stock Markets

Incubator/Accelerator-linked funds
Technology Transfer (EFSI)

Microfinance (EaSI and EFSI)

VC Early Stage

Portfolio Guarantees (EaSI & EFSI)

VC Lower Mid-market & Mezzanine Funds

PRE-SEED PHASE SEED PHASE START-UP PHASE EMERGING GROWTH

Social Impact Funds (SIA)

Business Angels (EFSI) 

Payment-by-Results investment schemes (EFSI)

Support Social Enterprises Along Their Development



EUROPEAN FUND FOR STRATEGIC INVESTMENTS (EFSI)

Investment in Incubators/Accelerator Structure

European Fund for Strategic Investments (EFSI)
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EUROPEAN FUND FOR STRATEGIC INVESTMENTS (EFSI)

Payment by Results Investment Schemes

Public Commissioner

GVT - ESF 
Investors (EIF, EFSI, public 

and private investors)  

Social organisation(s) Independent evaluator  

PbR/SIB management entity 

/ SPV 

Repayment to Investors according 

to the level of social outcome 

reached

Upfront investment 

to finance  the social  intervention 

Selection of social organisations , investment, and 

monitoring of the social delivery

Delivery of the social intervention to 

vulnerable groups

Validation of the 

outcomes triggering 

approval for 

payments

Assessment of the 

agreed outcome and 

its impact by a third 

party

Better outcomes 

leading to social impact and  cost savings

Repayment

Investment
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Social Impact Accelerator

Social Impact 

Venture Capital 

Fund

Social SME Social SME Social SMESocial SMESocial SME

Investment Targets

Final beneficiaries

Crédit Coopératif

Fund-of-funds

Investors

SITRA

Bulgarian Development 

Bank

Social Impact 

Venture Capital 

Fund

Social Impact 

Venture Capital 

Fund

Across the EU, Candidate 

Countries and Potential Candidate 

Countries

Public-Private Partnership

EUR 243m  Investment Capacity

Social Impact Accelerator (SIA)

Social Impact

EIB/EIF

Deutsche 

Bank

5



6

What have we achieved?
Target region and impact

15 Impact funds backed by SIA across Europe

c. EUR 184m committed to date

c. 3x leverage on aggregated target fund size 

Geo outreach: 

FI, ES, DE, DK, FR, IT, NL, UK, PT, HU 

3 Accelerator/Incubator signed in ES, FR, HU 

1 PbR signed in Finland

Additional investments and new geographies currently in pipeline


